
INRE:

BEFORE

THEPUBLICSERVICE COMMISSION OF

SOUTH CAROLINA

DOCKET NO. 2007-414-WS-ORDERNO. 2009-154

MARCH 6, 2009

Joint Application of Haig Point, Inc. and CK

Material, LLC for Approval of the Sale and

Transfer of Stock, Assets, and Operating

Authority of Haig Point Utility Company,
Inc.

) ORDER APPROVING

) REQUEST FOR NAME

) CHANGE AND TO

) MAINTAIN BOOKS AND

) RECORDS OUT OF

) STATE

This matter comes before the Public Service Commission of South Carolina

("Commission") on a request by the Haig Point Utility Company, Inc. ("Haig Point" or

the "Company") to change its name to Daufuskie Island Utility Company, Inc. and to

maintain its books and records at an out-of-state location. The request for a name change

results from provisions in a settlement agreement with Haig Point Club and Community

Association, Inc. that was reached when ownership was transferred from Haig Point

Utility Company, Inc. to CK Materials, LLC ("CK Materials") by Commission Order No.

2008-448 (June 24, 2008). According to the settlement agreement, CK Materials

stipulated that it would remove any reference to the name "Haig Point" in the title of the

Company following the acquisition. The Company states that the name change will have

no impact on the operations of the utility.

Concerning the location where the Company's records are maintained, 26 S.C.

Code Ann. Regs. 103-510 and 103-710 (Supp. 2008) require that these records be

maintained within an office located in South Carolina, unless a different location is
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specificallyauthorizedby theCommission.It appearsthattherecordsof HaigPointhave

beenhistorically maintainedat the former owner's offices in Memphis,Tennessee,and

the Companyrequeststhattheserecordsnow be maintainedat the officesof G2 Utility

Management,LLC ("G2"), a newly formedcompanyby thenewownersspecificallyfor

thispurpose.G2is locatedat6BeaconStreet,Suite410,Boston,Massachusetts.

The Companymaintains that the utility's financial records will be prepared

electronically,with hard copiesprintedon a periodic basis,asnecessary.If requested,

copiesof thebookswill beprovidedto theOffice of RegulatoryStaff("ORS") eitherthe

samedayor thenext businessdayof its request.Moreover,the Companyprovidesthat

suchsourcedocumentsas invoices,contracts,correspondence,etc., which would not

routinelybe scannedinto the Company'scomputerfiles, will alsobemadeavailableas

soonaspossibleuponrequest.

The Companyalsoprovidesthat operatingrecords,which arenow compiledand

preparedat the utility's local office onDaufuskieIsland,will continueto bemaintained

andkept at that location. Additionally, it is anticipatedthat copiesof thoserecordswill

alsobekeptat G2's Bostonoffice. In theeventof any investigationby the Commission

or the ORSwith respectto ratecasesor anyothermatterfor which ORSrequestsaccess

to the books and records,the Companystatesit will makea full set of the requested

recordsavailableat a locationin SouthCarolinathat is acceptableto ORS.

Wefind therequestfor anamechangeandrequestto keeptheCompany'srecords

at G2's BostonOffice acceptable.
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IT ISTHEREFOREOREDERED:

1. The requestto changethe nameof Haig Point Utility Company,Inc. to

DaufuskieIslandUtility Company,Inc. is approved.

2. Therequestto keepandmaintainthebooksandrecordsof theutility atthe

offices of G2 in Boston, Massachusettsis approved,provided that thesebooks and

recordsaremadeavailableto ORSat ORS'srequestandat a time and placeof ORS's

choosing.

3.

Commission.

BY ORDEROFTHE COMMISSION:

This Ordershall remainin full force and effectuntil further orderof the

ATTEST:

JohdE.Howard,Vice Chairman

(SEAL)

Elizabet_l_. Fleming, Chairman


